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INDEPENDENT AUDITOR’S REPORT

To The Members of
Ambica Cotseeds Limited

Report on the Audit of the Financial Statements
‘Opinion

We have audited the financial statements of Ambica Cotseeds Limited.(“THE COMPANY”), which
comprise the balance sheet as at 31st March 2020, and the statement of profit and loss, and statement
of cash flows for the year the ended, and notes 1o the financial statements, including a summary of
significant accounting policies and other explanatory.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesa-iﬂ'ﬁnangiai staternents give the information required by the Companies Act, 2013 in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at arch 31, 2020, and its profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethica! raquirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The Company’s Board of Directors is responsibie for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not includs the financial statements and our auditor’s report
thereon,

Our opinion on the financial statements does not co ver the other information and we do not express any
form of assurance conclusion thereon.




* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
diﬁciosures:are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with Bovernance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 {(“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account. :

{d) In our}opinian, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from
being appointed as a director in terms of Section 164(2} of the Act. :




{f) With respect to the adequacy of the internal financial control over financial reporting of the company
and operating effectiveness of such controls, refer to our separate report in annexure “8”,

(h) With respect to the other matters to he included In the Auditor’s Report in accordanﬁe with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has not any impact of pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

Place: Ahmedabad : For, Babubhai Patel & Associates
Chartered Accountants
Date:26.12.2020 Firm Registration No.: 100816-W
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C.NL PATEL
Partner
Membership No. 148596

UDZN: p 11y 8536ARRRRAC3IIg




. - ANNEXURE TO THE iNDf:PEﬂDENT AUDITOR'S REPORT

REFERRED TO IN PARAGRAPH 1 OF ‘REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS' SECTION OF
OUR REPORT OF EVEN DATE OF AMBICA COTSEEDS LIMITED.

1)

2)

3)

4)

5)

6)

A. THE COMPANY HAS MAINTAINED PROPER RECORDS SHOWING FULL PARTICULARS, INCLUDING
QUANTITATIVE DETAILS AND SITUATION OF PROPERTY PLANT & EQUIPMENTS:

B. THE PROPERTY PLANT & EQUIPMENTS HAVE BEEN PHYSICALLY VERIFIED BY THE MANAGEMENT IN A
PHASED MANNER, DESIGNED TO COVER ALL THE ITEMS OVER A PERIOD OF THREE YEARS, WHICH IN
OUR OPINION, IS REASONABLE HAVING REGARD TO THE SIZE OF THE COMPANY AND NATURE OF ITS
BUSINESS. PURSUANT TO THE PROGRAM, A PORTION OF THE FIXED ASSET HAS BEEN PHYSICALLY
VERIFIED BY THE MANAGEMENT DURING THE YEAR AND NO MATERIAL DISCREPANCIES BETWEEN
"THE BOOKS RECORDS AND THE PHYSICAL PROPERTY PLANT & EQUIPMENTS HAVE BEEN NOTICED.

C. THE TITLE DEEDS OF IMMOVABLE PROPERTIES ARE HELD IN THE NAME OF THE COMPANY.

A. THE ;MAN_A‘{;EMEN? HAS CONDUCTED THE PHYSICAL VERIFICATION OF INVENTORY AT REASONABLE
INTERVALS. - v

B. THE DISCREPANCIES NOTICED ON PHYSICAL VERIFICATION OF THE INVENTORY AS COMPARED TO
BOOKS RECORDS WHICH HAS BEEN PROPERLY DEALT WITH IN THE BOOKS OF ACCOUNT WAS NOT
MATERIAL.

THE COMPANY HAS NOT GRANTED ANY LOANS, SECURED OR UNSECURED TO COMPANIES, FIRMS,
LIMITED LIABILITY PARTNERSHIPS OR OTHER PARTIES COVERED IN THE REGISTER MAINTAINED UNDER
SECTION 189 OF THE ACT. ACCORDINGLY, THE PROVISIONS OF CLAUSE 3 (Ili) (A) TO (C) OF THE ORDER ARE
NOT APPLICABLE TO THE COMPANY AND HENCE NOT COMMENTED UPON.

IN OUR OPINION AND ACCORDING TO THE iNFORMATION AND EXPLANATIONS GIVEN TO US, THE
COMPANY HAS COMPLIED WITH THE PROVISIONS OF SECTION 185 AND 186 OF THE COMPANIES ACT,
2013 IN RESPECT OF LOANS, INVESTMENTS, GUARANTEES, ANDSECURITY.

THE COMPANY HAS NOT ACCEPTED ANY DEPOSITS FROM THE PUBLIC AND HENCE THE DIRECTIVES ISSUED
BY THE RESERVE BANK OF INDIA AND THE PROVISIONS OF SECTIONS 73 TO 76 OR ANY OTHER RELEVANT
PROVISIONS OF THE ACT AND THE COMPANIES {ACCEPTANCE OF DEPOSIT) RULES, 2015 WITH REGARD TO
THE DEPOSITS ACCEPTED FROM THE PUBLIC ARE NOT APPLICABLE.

AS INFORMED TO US, THE MAINTENANCE OF COST RECORDS HAS NOT BEEN SPECIFIED BY THE CENTRAL

GOVE%SMEN? UNDER SUB-SECTION (1) OF SECTION 148 OF THE ACT, IN RESPECT OF THE ACTIVITIES
CARRISS!}:ON BY THE COMPANY.




7)

A, ACCORG!NG TO INFORMATION AND EXPLANATIONS GIVEN TO US AND ON THE BASIS OF QUR
EXAMINATION OF THE BOOKS OF ACCOUNT, AND RECORDS, THE COMPANY HAS BEEN GENERALLY
REGULAR IN DEPOSITING UNDISPUTED STATUTORY DUES INCLUDING PROVIDENT FUND, EMPLOYEES
STATE INSURANCE, INCOME-TAX, SALES TAX, SERVICE TAX, DUTY OF CUSTOMS, DUTY OF EXCISE,
VALUE ADDED TAX, CESS AND ANY OTHER STATUTORY DUES WITH THE APPROPRIATE AUTHORITIES.
ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO US, NO UNDISPUTED AMOUNTS
PAYABLE IN RESPECT OF THE ABOVE WERE IN ARREARS AS AT MARCH 31, 2020 FOR A PERIOD OF
MORE THM@ SIX MQN“&”H‘.S FROM THE DATE ON WHEN THEY BECOME PAYABLE.

B. ACCQR{)ING T0 '3'H£ iNFORMATION AND EXPLANATION GIVEN TO US, THERE ARE NO DUES OF
_ INCOME TAX, SALES TAX, SERVICE TAX, DUTY OF CUSTOMS, DUTY OF EXCISE, VALUE ADDED TAX
OUTSTANDING ON ACCOUNT OF ANY DISPUTE.

8) IN OUR OPINION AND ACCORDING TO THE INFORMATION AND EXPLANATIONS GIVEN TO s, THE
COMPANY HAS NOT DEFAULTED IN THE REPAYMENT OF DUES TO BANKS. THE COMPANY HAS NOT TAKEN
ANY LOAN EITHER FROM FINANCIAL INSTITUTIONS OR FROM THE GOVERNMENT AND HAS NOT ISSUED
ANY DEBENTURES.

9) BASED UPON THE AUDIT PROCEDURES PERFORMED AND THE INFORMATION AND EXPLANATIONS GIVEN
BY THE MANAGEMENT, THE COMPANY HAS RAISED MONEYS BY WAY OF ISSUE OF NEW SHARE CAPITAL
AND HAS NOT RAISED MONEY BY DEBT INSTRUMENTS AND TERM LOANS. ACCORDINGLY, MONEY RAISED
WAS USED FOR THE PURPOSE FOR WHICH IT WAS RAISED,

10) BASED UPON THE AUDIT PROCEDURES PERFORMED AND THE INFORMATION AND EXPLANATIONS GIVEN
BY THE MANAGEMENT, WE REPORT THAT NO FRAUD BY THE COMPANY OR ON THE COMPANY BY ITS
OFFICERS QR_EMPLQW{ES HAS BEEN NOTICED OR REPORTED DURING THE YEAR.

11) BASED U?ON THE AUDIT PROCEDURES PERFORMED AND THE INFORMATION AND EXPLANATIONS GIVEN
BY THE MANAGEMENT, THE MANAGERIAL REMUNERATION HAS BEEN PAID OR PROVIDED IN
ACCORDANCE WITH THE REQUISITE APPROVALS MANDATED BY THE PROVISIONS OF SECTION 197 READ
WITH SCHEDULE V TO THE COMPANIES ACT;

12) IN OUR OPINION, THE COMPANY IS NOT A NIDHI COMPANY. THEREF{)RE, THE PROVISIONS OF CLAUSE 4
{Xi) OF THE ORDER ARE NOT APPLICABLE TO THE COMPANY.

13) IN. OUR OPINION, ALL TRANSACTIONS WITH THE RELATED PARTIES ARE IN COMPLIANCE WITH
SECTION 177 AND 188 OF COMPANIES ACT, 2013 AND THE DETAILS HAVE BEEN DISCLOSED IN THE
FINANCIAL STATEMENTS AS REQUIRED BY THE APPLICABLE ACCOUNTING STANDARDS.

14) BASED UPON THE AUDIT PROCEDURES PERFORMED AND THE INFORMATION AND EXPLANATIONS GIVEN
BY THE MANAGEMENT, THE COMPANY HAS NOT MADE ANY PREFERENTIAL ALLOTMENT OR PRIVATE
PLACEMENT OF SHARES OR FULLY OR PARTLY CONVERTIBLE DEBENTURES DURING THE YEAR UNDER
REVIEW. ACCORDINGLY, THE PROVISIONS OF CLAUSE 3 [XIV) OF THE ORDER ARE NOT APPLICABLE TO THE
COMPANY AND HENCE NOT COMMENTED UPON.
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT CF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF AMBICA COTSEEDS LIMITED

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-SECTION 3 OF SECTION 143 OF
THE COMPANIES ACT, 2013 (“THE ACT”)

WE HAVE AUDITED THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING OF AMBICA COTSEEDS
LIMITED (“THE COMPANY”) AS OF MARCH 31, 2020 IN CONJUNCTION WITH OUR AUDIT OF THE FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED ON THAT DATE.

MA&AQSMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

THE COMPANY’S MANAGEMENT IS RESPONSIBLE FOR £ST ABLISHING AND MAINTAINING INTERNAL FINANCIAL
CONTROLS BASED ON THE FINANCIAL CONTROL OVER FINACIAL REPORTING CRITERIA ESYABLISHED BY THE
COMPANY CONSIDERING THE ESSENTIAL COMPONENTS OF THE INTERNAL CONTROL STATED IN THE GUIDENCE
NOT EON AUDIT OF INTERNAL FINANCIAL CONTROLS QVER FINANCIAL REPORTING ISSUED BY INSTITUTE OF
CHARTERED ACCOUNTANT OF INDIA (ICAI).THESE RESPONSIBILITIES INCLUDE THE DESIGN, IMPLEMENTATION
AND MAINTENANCE OF ADEQUATE INTERNAL FINANCIAL CONTROLS THAT WERE OPERATING EFFECTIVELY FOR
ENSURING THE ORDERLY AND EFFICIENT CONDUCT OF 1T BUSINESS, INCLUDING ADHERENCE TO COMPANY’S
POLICIES, THE SAFEGUARDING OF TS ASSET S, THE PREVENTION AND DETECTION OF FRAUDS AND ERRORS,
THE ACCURACY AND COMPLETENESS OF THE ACCOUNTING RECORDS, AND THE TIMELY PREPARATION OF
RELIABLE FINANCIAL INFORMATION, AS REQUIRED UNDER THE COMPANIES ACT, 2013.

AUDITORS’ RESPONSIBILITY

OUR RESPONSIBILITY IS TO EXPRESS AN OPINION ON THE COMPANY'S INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING BASED ON OUR AUDIT. WE CONDUCTED OUR AUDIT IN ACCORDANCE WITH THE
GUIDANCE NOTE ON AUDIT OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING (THE
“GUIDANCE NOTE”) AND THE STANDARDS ON AUDITING, ISSUED BY ICAI AND DEEMED TO BE PRESCRIBED
UNDER SECTION 143(10) OF THE COMPANIES ACT, 2013, TO THE EXTENT APPLICABLE TO AN AUDIT OF
INTERNAL FINANCIAL CONTROLS, BOTH APPLICABLE TO AN AUDIT OF INTERNAL FINANCIAL CONTROLS AND,
BOTH ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA. THOSE STANDARDS AND THE
GUIDANCE NOTE REQUIRE THAT WE COMPLY WITH ETHICAL REQUIREMENTS AND PLAN AND PERFORM THE
AUDIT TO OBTAIN REASONABLE ASSURANCE ABOUT WHETHER ADEQUATE INTERNAL FINANCIAL CONTROLS
OVER FINANCIAL REPORTING WAS ESTABLISHED AND MAINTAINED AND IF SUCH CONTROLS OPERATED
EFFECTIVELY IN ALL MATERIALRESPECTS.

OUR AUDIT INVOLVES PERFORMING PROCEDURES TO OBTAIN AUDIT EVIDENCE ABOUT THE ADEQUACY OF
THE INTERNAL FINANCIAL CONTROLS SYSTEM OVER FINANCIAL REPORTING AND THEIR OPERATING
EFFECTIVENESS. OUR AUDIT OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING INCLUDED
OBTAINING AN UNDERSTANDING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING,
ASSESSING THE RISK THAT A MATERIAL WEAKNESS EXISTS, AND TESTING AND EVALUATING THE DESIGN AND
OPERATING EFFECTIVENESS OF INTERNAL CONTROL BASED ON THE ASSESSED RISK. THE PROCEDURES
SELECTED DEPEND ON THE AUDITOR’S JUDGEMENT, INCLUDING THE ASSESSMENT OF THE RISKS OF MATERIAL
MISSTATEMENT OF THE FINANCIAL STATEMENTS, WHETHER DUE TO FRAUD ORERROR.




S

WE BELIEVE THAT THE AUDIT EVIDENCE WE 'HAVE OBTAINED IS SUFFICIENT AND APPROPRIATE TO PROVIDE A
BASIS FOR OUR AUDIT OPINION ON THE COMPANY'S INTERNAL FINANCIAL CONTROLS SYSTEM OVER
FINANCIAL REPORTING.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A COMPANY'S INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING IS A PROCESS DESIGNED TO
PROVIDE REASONABLE ASSURANCE REGARDING THE RELIABILITY OF FINANCIAL REPORTING AND THE
PREPARATION OF FINANCIAL STATEMENTS EOR EXT ERNAL PURPOSES IN ACCORDANCE WITH GENERALLY

~ ACCEPTED ACCOUNTING PRINCIPLES. A COMPANY'S INTERNAL FINANCIAL CONTROL OVER FINANCIAL
REPORTING INCLUDES THOSE POLICIES AND PROCEDURES THAT (1) PERTAIN TO THE MAINTENANCE OF
RECORDS THAT, IN REASONABLE DETAIL, ACCURATELY AND FAIRLY REFLECT THE TRANSACTIONS AND
DISPOSITIONS OF THE ASSETS OF THE COMPANY; {2) PROVIDE REASONABLE ASSURANCE THAT TRANSACTIONS
ARE RECORDED AS NECESSARY TO PERMIT PREPARATION OF FINANCIAL STATEMENTS IN ACCORDANCE WITH
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES, AND THAT RECEIPTS AND EXPENDITURES OF THE COMPANY
ARE BEING MADE ONLY IN ACCORDANCE WITH AUTHORISATIONS OF MANAGEMENT AND DIRECTORS OF THE
COMPANY; AND {3) PROVIDE REASONABLE ASSURANCE REGARDING PREVENTION OR TIMELY DETECTION OF
UNAUTHORISED ACQUISITION, USE, OR DISPOSITION OF THE COMPANY'S ASSETS THAT COULD HAVE A
MATERIAL EFFECT ON THE FINANCIAL STATEMENTS.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

BECAUSE OF THE INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING,
INCLUDING THE POSSIBILITY OF COLLUSION OR IMPROPER MANAGEMENT OVERRIDE OF CONTROLS,
MATERIAL MISSTATEMENTS DUE TO ERROR OR FRAUD MAY OCCUR AND NOT BE DETECTED. ALSO,
PROJECTIONS OF ANY EVALUATION OF THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 10
FUTURE PERIODS ARE SUBJECT TO THE RISK THAT THE INTERNAL FINANCIAL CONTROL OVER FINANCIAL
REPORTING MAY BECOME INADEQUATE BECAUSE OF CHANGES IN CONDITIONS, OR THAT THE DEGREE OF
COMPLIANCE WITH THE POLICIES OR PROCEDURES MAY DETERIORATE.

OPINION

IN OUR OPINION, THE COMPANY HAS, IN ALL MATERIAL RESPECTS, AN ADEQUATE INTERNAL FINANCIAL
CONTROLS SYSTEM OVER FINANCIAL REPORTING AND SUCH INTERNAL FINANCIAL CONTROLS OVER FINANGIAL
REPORTING WERE OPERATING EFFECTIVELY AS AT MARCH 31, 2020, BASED ON INTERNAL CONTROL OVER
FINANCIAL REPORTING CRITERIA ESTABLISHED BY THE COMPANY CONSIDERING THE ESSENTIAL COMPONENTS
OF INTERNAL CONTROL STATED IN THE GUIDANCE NOTE ON AUDIT OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA.

Place: Ahmedabad , For, Babubhai Patel & Associates
Chartered Accountants

Date: 26.12.2020 - Firm Registration No.:100816-W
C.M, PATEL

PARTNER
Membership No. 148596




Ambica Cotseads Limited
Balance $heet as 2t $ist March, 2020

- As at As at
: Schedule , ’
. Particulars 31st March, 2020 | 31st March, 2049
1 [ Equity and Liabifities
1 Shaw:m' Funds
{a) Share Capital 3 40,000,000 40,000,000
{b) Reserves and Surptus 4 13,463,908 11,136,965
2 | Non-Current Liabilities
‘Deferred Tax Liabilitios ain . .
3 | Current Liabiiities
{a) Short-Term Borrowings 5 230,920,247 244,557 120
{b) Trade Payables & 262,279,370 170,826,985
(¢) Other Current Liabilities s 261,006,088 34,747,409
(d) Short-Term Provisions 8 2,654,118 434,998
Total 810,323,708 501,703,477
i1 | Assets
1 | Non-Current Assets .
{A) Property Plant & Equipments 9 7,932,023 9,609,959
{B) Machinery Work in Progress 2,940,000 -
{€ ) Non Current Investment 2 200,100 260,100
Deterred Tax Assets an 409,474 236,801
2| Current Assots
| {a) Inventories 40 119,524,690 97,701,520
{b} Trade Receivables 14 461,677,668 193,190,957
{¢) Cash and Cash Equivalents 2 2,623,062 21,882,276
{d) Short-Term Loans and Advances 13 215,016,691 178,681,864
{e} Other Current Assets 14 « .
« Total 810,323,708 501,703,477
Significant Accounting Policies & e
Notes Forming Part of Accounts
As per our report of even date attached - -
Babubhai Pute! & Associates fumbica Colseeds Limited
Chartered Accountants
Pa [« ff T St L @‘D
w Mm::i/y{ld’.!’atm P.Patel
Director Director Director
C. M. Pagel DINO2U584B9  DIN:GO375791 DIN:O03T7202
Partner
Memborship No.: 148598
Firm registration No.: 100818wW
Place: Abmedabad Place: Ahmedabad
Date: 26.12.2020

Date: 26.12.2020




Ambica Cofsends Limited
Profit and loss Statement for the year sndod 34st March, 2020

Year &aﬂad Yoar Baded
Schadule e
Particulars : 31st March, 2020 | 31st March, 2018
1} Revenue From Operations 18 £,292,005148 6,346,402,0987
il] Other Income 46 138,677,612 146,239,400
il Total Revenue (1 + 11) 5,430,682,760 6,492,641,497
| Expenses:
Cost of Material consumed 17 - -
| Purchase of Goods Traded in 48 §,202,783,261 6,051,783,480
{Increase)/decrease in stock 49 1,873,234 29,886,287
Employee Benefits Expenses 20 $,448,579 3,218,964
 Financial Costs 21 36,217,886 §2,290,833
‘neprtg:qun 4 2,143,415 1,969,618
Other Expueses 22 177,436,115 344,759,231
Total Exponses 5,425,602,490 6,483,908.413
Vi Profit fBofoxo\'t‘ax {Vil - Vit 5,080,270 8,733,084
Vi Tax Expense:
{1} Current Tax expenses 2,926,000 2,420,000
{2) Deterred Tax Liability/(fissats) {172,673) {59,142)
Vii| Profit/ (Loss) for the period from continuing : :
| operations {V - V1) 2,326,943 6,372,228
_| Profiti (Loss) Carrried To Balance Sheet 2,326,943 6,372,226
| Baring por Equity Share of face value of Rs.A o\
i i
i #m
(1) Basic 1 3
{2) Diluted 1 3
Significant Accounting Policies & i
Notes Forming Part of Accounts

As per our report "of vven date attached

Babubhai Patel & Associates

Chartered Accountants N
v " e “ '\,\r’\ ~
al T i
B utel V.p Patel B.P.Patel
Diregtor Directer Director
€. M. Patet GINIG2085489 MNO03787914 DINOG3T 7202
Partner
Membership No.: 148596
Firm reglstration No.: 100816W
' Place: Ahmedabad Place: Ahmedabad

Ambica Cotseeds Limited h(oy)\
Y

Date: 26.12.2020

Dato: 26.12.2020




Ambica Cotseeds Liiad
Cash Flow Statement For Endad 31 03,2020 :
: 3_1.03.2020 31.03.2019
5,080,270 « 8,733,084
Depriciation & Amortision 2,143,415 1,960,618
finance Cost 36,217,386 52,280,833
?reﬁmmary Exgenses WAOT 2 .
mterest mcome {1,_738,900} {1,940,401)
Qperating Profit From Working Capital Cbanges 41,702,671 61,053,134
Adjustment For: -
Trade Receivables  {268,486,711) 179,719,321
!nventq_ries - {24,823,170) 17,507 827
_Trade Payables 81,457 385 (339,918,149)
Loans & Advances & Others (36,134,827} 31,736,938
. !Othef Curi'g‘étj Liabiﬁties»& Cther 225,551,776 {875,919)
w Fror Activities 32,262,124 {50,876,848)
m Cash ﬂowﬂmm investing Activities
{3,408,479) {1,597 193}
1,738,800 1,840,401
- {187,500}
: mastm»w from inv esting Activities {1,666,579) 145,708
C. Cash Flow From Financing Activities
. Procee&s-#m’m" Borrowin, {13,636,873) 72,387,765
- #mceeds from Share Cagital - 18,642,000
_ Financial Cost {36,217,886) {52,290,833)
- Mt Cashflow From Financing Activities {49,854,759} 38,718,932
iD.  iNet Increase/Decrese In Cash & gggivalems( A+B4C) {19,259, 214} {12,012,208)
e, [Cash&i Equivalents - Opening - 21,882,276 33,894,484
Je.__|Cash & Equivalents - Closing (D+E) 2,623,062 21,882,276
iNote' The Cash Flow Statement has been prepared by indirect metod as
Prescribed in As-3 “Cash Flow Statement” In terms of our report attached
Babubhai Patel & Associates Ambica Cotseeds Limited
Chartered Accountants ot
Firm Registarion No:100816W / Al 6—~(\
N.B.Patel /‘5 V P.patel B.P.Patel
MrTatel (Director) {Director) {Directorn)
Partner D 02055489 DIN:00375791 DIN:00377202
Memh&shi» N0,148596 ‘
‘ ﬂaw Mmdam
| Date: Baw 26.12.;‘&20



Note forming part of financial statement for the vear ended on 31/03/2020

1. Ambica cotseeds limited is incorporated under the provision of the Companies Act 1956, company is one of the

leading of manufacturing & trading of de lint of cotton seeds and import and export of raw cotton etc.

2. Significant accounting policies

2.1 Accounting 4mtfe;:tfan and basis of presention/ accounting

I. The financial statements of company have been prepared in accordance with generally accepted
accounting principles in India (indian GAAP) to comply with the accounting standards specified under
section 133 of the companies act 2013, read with rule 7 of the companies {accounts} rules 2014 and the

~ relevant provisions of the Companies Act, 2013(“the 2013 act”)/Companies Act, 1956(“the 1956 act”), as
applicable.

1. ?‘hé_ ﬁnénciat statements have been prepared on accrual basis
2.2 Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities {including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial staterments are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognized
in the periods in which the resulits are known / material.

23 Pfo;:e:ty?iant & Eqdipments:

Property Plant & Equipments have been accounted for at their historical basis. Depreciation for the year has
been provided on written down value method over the usetul lives of assets in accordance with schedule ii of
the Companies Act, 2013,

2.4 Inventories.

 Inventories are valued at the lower of cost or the net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale,
including octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods
include appropriate proportion of overheads and, where applicable, excise duty.

The cost has been determined as under;

All Inventories except traded goods are valued at lower of cost or net realisable value, The cost of inventories
are comprises of cost of purchases, cost of conversicn and manufacturing overheads incurred in bringing them
to their present condition. Traded goods are valued st cost,

2.5 Revenue Recognition

I.  Revenue is recognised when it is probable that the entity will receive the economic benefits associated

with the transaction and related revenue can be relisbly measured. Revenue is recognised at
consideration received or receivable, which is generally transaction price, net of any taxes or duyfed:

For, AMBICA RO TSR e s e bR R s
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2.6 Insurance Claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims.

2.7 Foreign Currency Transactions

I. Foreign currency transactions are accounted for at the exchange rates prevailing on the date of the
transactions. :

Il. The foreign k;urrencyvasse!s]iiabilitfes of mbnetary items are translated using the exchange rates prevailing
~ on the reporting date. «

Hi. The exchange differences on translation of foreign currency transactions on the reporting date are
~ recognized as income or expense and adjusted o the profit and loss account except exchange differences
arising on reporting of long term foreign currency monetary items is so far as they relate to the acquisition

of depreciable capital assets are added to/or deducted from cost of the assets.

2.8 Government Grants, Subsidies and Export Incentives

Government grants and subsidies are recognized when there is reasonable assurance that the Company will
comply ia;ith the conditions attached to them and the grants / subsidy will be received. Government grants
whose primary condition is that the Company should purchase, construct or otherwise acquire capital assets
are presented by deducting them from the carrying value of the assets. The grant is recognized as income over
the life of a depreciable asset by way of a reduced depreciation charge.

Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in
receiving the same. » .

Government grants in the nature of promoters’ contribution like investment subsidy, where no repayment is
ordinarily expected in respect thereof, are treated 25 capital reserve. Government grants in the form of non-
monetary assets, given at a concessional rate, are recorded on the basis of their acquisition cost. In case the
non-monetary asset is given free of cost, the grant is recorded at a nominal value,
Other government grants and subsidies are recognized as income over the periods necessary to match them

with the costs for which they are intended to compensate, on a systematic basis.

2.9 Provisions, Cohtingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and
are determined based on the best estimate required tc settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted 1o reffect the current best estimates. Company does not
provided 'fer'-interest}}iabiﬁxy on delayed payment to suppliers covered under MSME Act due prevailing trade
practice and mutual agreement between tompany and Suppliers. Contingent liabilities are disclosed in the
Notes, ’ ’

For, AMBICA COTSEL@S LTD.  For, AMBICA COTSEEDS LTD. B AMBICA COTSEEDS LTD.

_/,_;\S\Vﬁ.r.f’m X o
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ANIBICA COTSEEDS LiMTED

2018-2020
Notes to the Balanse Sheet
Note:4 :
Resorves & Surplus :
: : : March-20 March48
Particulars Amount Rs, - Amount Rs.
11,136,965 4,764,739
Profit for the Year 2,326,843 6,372,226
Total Ry, 13,463,908 11,136,965
Dlsctmw x:ndar Aeocunﬂng_standam
' Partieulars B March-20 March-19
1Defetrad tax {ﬁablmy) 1 asset :
..... A BHEIA O ' % CONSY S‘b‘ QEIGHed xi; 1y
On difference batween book balance and 1ax batance of fived 2sssts -
Others
Tax effect of items cansﬁmﬁng deferred tax liability
49 408 474 236,801
On cﬂffemce befb&een boek halanoe aad tax balance of fixed assets 408,474 236,801
{Net deferred tax ability 400,474 236,801
Note:s
Short-Term Borrowings
March-20 March-18
Futicunes Amount Rs. Amount Rs,
Loans from Directors 41,714,208 45,249,014
Thie Kalupur Commercial Co-op Bank Lid (Book Over Drawn) . e
The Kalupur Com Co op Bank Cash Credit 2,518,420 117,825,252
The. Kaiugg Com co eg Bank ~Packing Credit 186,667,619 81,475117
Total Rs. 230,920,247 244 857,420
Note:6
Trade Payablos W
: . | March-20 March-19
”“"“‘“’?’“ Amount Rs. Amount Rs.
. Creditors
Creditors For Goods ; 231,739,972 119,277,852
Creditors For Exps 30,630,308 51,548,133
Total Ra, 262,279,370 170,826,965

For, AMBICA COTSEEDS LTD.

. Director

»«For, AMBICA COTSEEDS Li..

i

r

~Dir'ector
%or AMBICA COTSEEDS L"lu
@/\ M

Director
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Note:7

Other Current Liablilties
. - . " : March-20 March-19
Paticutae Amount Rs, Amount Rs,
{A) Other Payabie .
| Tax Deducted At Sources 1,109,143 1,478,076
{B) Advances From Customer 289,896,922 33,269,333
Total Rs. 261,006,065 34,747 409
Note:8
Short-Term Provisions -
2 March-20 March-19
#‘amqalm Amount Rs, Amount Rs.
Others .
Provision For Taxation 8,653,279 5,727,219
LassAdvance Tax/ T.0.6 5,699 181 5,292,284
. 2,654,118 434,598
Total Rs. 2,654,118 434,998
Note:9A
Non Curront Investment
' March-20 March418
?articuiafs Amount Rs, Amount Rs,
Share Of Kaiupur Commercial Co Op Bank 200,100 200,100
(20010 sharezs of Rs. 10 Each) {PYF 26() Shares of Rs.10 Each) o
‘l‘mi Rs, 200,100 200,100
wW‘M M s
inventories
Vaiued at cost or net rulmvhle value mah«vw is lower
As per inventory taken,valued, and certified by Directors of the Conpany
. . o . . March-20 March-18
Particulars Amount Rs. Amount Rs.
Soft Cotton 117,461,115 93,764,711
Waste Paper Soft Mixed 2,083,675 -
Comber Noil : - 3,936,808
Total Rs. 118,524,690 97,701,520
Note:11
Trade Roceivables
March-20 March-18
Particutars Amount Rs. Amount Rs,
Trade receivables oustanding for a period less than . '
six months from the date they are due for payment 437,780,396 185,494 148
Unsecured, considerad good
Total-A 437,780,396 186,494 148
Trade mcstvsbi« ouslanding for a pariod exeeding
six months from the date ﬁmy are due for ;zayment -
Umaoumdg mmdemd g 23.897.272 7,696,609
frobai-a : 23,897,272 7,696,809 |
Total s, (A + B) 481,677,668 193,150,957

“For. AMBICA Cms STID,

For, AMBl A COTSEEDS LTD
PN Gt

et
//')LS ;
For. AMBICA COTSEEDSESIO”

=Y




| Cash & Cash Equivalonts ;
Sy : : : March-20 March-19
- Paticulnre A Amount Rs, Amount Rs.
A. Balances with Banks : ’
Kotak Mahindra Bank 401 58291
The Oriental Bank of Commerce 7,079 7.07¢9
Slate Bank of India 1,344,133 64,567
Shree Kadi Nagrik Sahakari Bank i.td 3,450 3,450}
Katupur Commercial Co-0p Bank Fixed Daposit 21,007 3,021,007
ICICI BANK LIMITED-C A -044205010234 20,530 *
THE KC.COBL-CA-010201 08784 - 74,238 -
THE K.C.C.OB.L-EEFC-11140000087 617,456 -
Dena Bank 18,104 18,739,695
B. Cash on Hand 516,084 2,040,649
S _Total Rs. {A+B) 2,623,062 21,882,276
“ﬁmm
o em&m Loans & Mvances e
. - ; March-20 Mareh18
F'artigu!axs Amount Rs. Amount Rs.
Balanee Wit!'t Gavemment Authority 70,762,345 72925112
Other Advms 144 254,346 108,956,752
Total Rs. 216,016,691 178,881,864
Note:14 : .
Other Current Assets .
: o ; fMarch-20 March-19
st = __Amount Rs. Amount Rs.
Preliminery Ex;iansas » .
Less: Amount W\ off * -
Total Rs. 0 (0]

For, AMBICA COTSEEDS LTD.

» v
- " Director
For AMBlCA COTSEEDS LTP.

\r\"’\"‘ §
‘/\J Director

ﬁor AMB!CA COTSEEDS LTL.

£
bl |

Director




Ambica Colseeds [imited
. visLnen
Notas to the Profit & Lovs Arcount

i March-20 March-19
Farticalars Amount Rs, Amount Rs,
Sales of Goods ~Expors 2,148 763,424 6,410,422 386
Sales ;)f.GWﬁs “Local 3,143.211,724 935,979,711
Total Re. §,292.006,148 6,346,402,097
Soft Cotton Bates Export 2078487 875 4,955,800,034
Cormber Noil Export 97,641,714 70,782.072
Cotlon Yarn Export 40,800,388 383,660,580
Shankar Soft Cotion 3,085.071,120 859,156,158
Cotton Seed Cake 14,028 496 .
Comber Noil 2,366,300 “
Castor Seeds 22638000 -
Machinery Export 1,863,447 “
Waste Paper Local 1467 800 ¢
| Cotton Yam Local 7,747 988 76,823 558
5,282,005,148 6,346,402,097
Note:16
| Other Income
. . March-20 March-19
Parﬁcu!aft Amount Rs. Amount Rs,

1 Export Incentive 11,010,402 20,167,598
Premium 6,158 27,544
‘Share Dividend lncoma 20,125 378
Interest income (Net) 1,738,900 1,840,401
Foﬁegn Exmwge Rate Diff, 74,955,564 83,165,594
Short Term Capital Gain { Share Trading) 1,835,862 41,911
Moisture & Weight Shorttage 7,142,769 8,538,809
Rent of Plant & Machinery 320,000 640,060
Godown Ware House Income 145,000 50,000
Sample Charges 434,073 165,813
Hedging Gain 7.077.399 -
Doilor Booking Gain 432,206 : -
Tare Weight Charges : - 722,163
Packing Charges on sales 565,698 “
Kasar Vatav & D;sommt & Rate & Weight Difference 22,366,265 16.090,598
Quality Allowances/ szm 10,896, SOQ 146784071

Total Rs. 13&6’72’,&12 148,238,400

For, AMBICA COTSEEDS LTD.

. / Director

For. AMBICA COTSEEDS LTD.

Bl e

Director
For AMBICA COTSEEDS LTDL.

Director




“Note:17 Cost Of Matorial Consumed

: March-20 March<18
o ) Fafticuiare Amount Rs, Amount Rs,
Cost Of Material Consumed ?
Manufacturing & Operating Expenges
Cost Of Stores & Spares Consumed
Opening Stock . e
Add: Purchase * i
Less:- Closing Stock - -
TOTAL G g
Note:18
?urehm of Goods Tmiw in
Fariiouinre Amount Rs. Amount Rs,
Shankar Soft Cotion :
‘Opening Stock 93,764,714 81,386,251
1 Add: Purchase During The Year 5,107,858 189 8,577,636 455
5,201,616,880 5,669,022,706
Less: Closing Stock 117,461,115 493,764,711
. 5,084,158,765 5.565,257 995
Purchase
Gomber Noil 26837, 717 73,430,228
Colton Yamn Purchase 47,256 604 | 413,086,262
Cotton Seeds Cake 14,234,143 -
Castor Seed 26,389,749 “
Machinery 1,894,000
Waste Paper Import 2,893,549 -
Custorne Duty on Purchase 318,834
Cotton Waste = -
TOTAL 5.202,768,281 6.051,763,480 |

For, AMBICA COTSEEDS LTD.

?Q / Director

For, AMBICA COTSEEDS LTD.

» : (_,«A/)
‘ ./X\5 \/\N\”\ Director

For, AMBICA COTSEEDS LTD.
| @C\ Director




F'ax;th!am 44444 Amount Rs. Amount Rs.
gncmﬁa; i rzecrom in Siock
Closing Stock Of Fmished Goods
Cotton Yarn . .
Comber Noil _ - 3,936,809
Cotton Seeds De -Linted - -
Waste Paper 2083575 .
. , 2,083,575 3,936,809
Opening Stock of Finished Goods
Cotlon Seeds Hult 0 :
Cotton Seed 3,838,808 211,386
Cotton Yam ~ . 33,811,780
Waste Paper = %
. 3,936,800 33,623,000
L TOTAL 1873234 20,886,087
Note:20 -
. Em:p . Qamﬁu Expemo
e s £l Amount Rs. Amount Rs.
 Salary & Wages 4,607,079 2481240
Director 8@&&31 600,000 600,000
Bonus 181,800 137,724
 TotiRs, 578 5,216,964
T R
Financa Costs
i : Partoism Amount Rs, - Amount Rs.
Bank Commission & Charges 1,099,006 1.016,429
Bank Processing Fees 842200} 2,492 440
interest to Bank 7503685 3,619,859
income Tax Interest 93,990 175192
interast on TDS 3.014.00 24 478
Interast on EPC Alc 7,407,705 8,564 9541
L.C. Discount interast / stmum Charges 19,465 597 25930323
interest i@D&ﬂom 597 467 3,556,344
Lata Pamt Interest §.132 6,910,887
L v 36,217,886 $2,290,833 |

Director
For, AMB[CA COTSEEDS LTD.

o Ci ~\"\ r' : P
' /q,‘\’\ »D‘irect'or
For, AMBICA COTSEEUS ».

Director




Particulars

| For, AMmCA COTSEEDS LTD.

a

/\\f \’\""\N\ : -

v Dtrector
For};QAMBlCA cm_ssws LIb.

Director

T Amount Rs. Amount Rs.
Cotton Heding Gain/Loss - 1,861,402
Custom house Agent Services 218,980 131,100
Ooean FMgm and Exps 18,212,822 16,7600 788
Trsnsportation Exps. {Expom 2,271,850 38,022,734
Soda Settalment 9,335,841 7,118 589
Advertisement Exps 718323 84,200
Transportation Exps ' 22,5928 940 11,143,680
Document Charges For Expont 20,686,375 43,227,018
Container Fumigation & Detention & Handling Charges 3,701,973 5,105,608
Insurance Premium Transit 582,265 977,165
insurance Premium For Bank (Ecge) , . 383,779
Foregin Sales Commission 9,613,307 69,502,572
Brokerage & Commission _ 23,353,659 26,320,081
Brokerage Charges ( Demate Alg) - 17,304
Rate & Waight Shortage Exps 13,714,366 52,208,078
Export Bales Weighing Exps 1,462,803 1,523,056
Sales & Purchase Related Quality Claim & Others 7,891,157 2,208,352
Inspection Charges 7,049,800 6,203,396
Loading Charges 189,188 -
Early Delevery Premium Charges 2525480 1,692,969
Elactronic Seal £ Type 85820 271,000
Dollor Booking Loss - 2,329,594
Sampie & Testing Exps 1,283,084 1,149,963
Quality Claim (Expnrt )ﬁxps 8,781,997 6,832 814
Insurance Premium 596,134 143,344
Land Rent 30,600 18,000
Storage Charges - 37.812
Job Work Exp 5 420,293
Electric Exps 114,410 116,459
Association & Membership Fees & Licerice Feas 161,386 1,082,023
Stationery & Printing Exps 103,840 199,699
Postage And Angadia Exps 186,721 £71,426
Legal & meassicnal Fees & Exps. 4,773,226 237,479
Audit Fees 85,000 100,000
Tax Audit Fees 40,000 50,000
Telephone Bill Exp 8,854 9,440
Office & Misc. Exps. 346,635 228,754
Travelling Exps. 234,488 704,709
Travelling Exps.(Foreign) 1,601 456 628,736
Sales Promotion Exps 203,289 .
GET Late Retum Fees 1788 3.200
TOS Late Return Filing Fees - 187 434
Vehicle Petrol & Repairing Exps. 221,133 80,260
Kasar Vatav / Discount And Rate Difference 198,530 44 973,573
Debit / Credit Balances Written off (Net) 6,045,813 349,653
Godown & Warehouse Charges : - 1,463,139
Office & Godown Rent Exps 3,500,000 1,200,000
Donation Exps 800,000 B48.060
MCX Penalty 26,328 “
income tax Assessment Exps 2,104 i
Forelgn Pammiﬁhm&n . 1,841,338 3,170,842
__Tofai Rs. e 177,136,115 344,758,331
For, AMBICA CO EEDS Liv.
o’
Director




23. Accordance with the Accounting Standard {AS22) “Acc ounting for taxes on income” AS-22, issued by the

. msm? of Chartered Accountant of India is required to be implemented mandatorily with effect from 1% April

. '2&% 13y tandard the company has net Deferred Tax Assets amounting to Rs.4,09,474/- as on 31%
Maﬂ:b 20. (PY Rs. 2 ,36,801/-). The company has recognized Deferred Tax Assets in the Profit & Lass
Account Rs. ;72& /- (PY Rs 59142!-« I)TA}

24. Payment to Auditors :

s | Currentyear(Rs) | Previous year(Rs)
[ Audit Fees o o 85000/- | 100000/~ |
: ‘i“ax Aud&t Fees e 40000/~ 50000/-

25 Estsmateﬂ amc}unt of contract remaining to be executed on capital account and not provided for Rs. NIL. [ PY Rs

NI

. 26 :ﬁebit!m& baiam(es afe »subgect t@ ccmf rmatmn and reconci!iatwm

Z?Cont | ’abzﬁms as at 31.03.2020 Rs. NI

28. The Company has not given us any intimation from "Suppliers” regarding the status under the Micro, Small &
Medmm Enterprises Development Act, 2006 and hence disclosures if any reéatmg to interest paid / payable as
me;m nder mﬁysaié Act have not been | given.

_ .29 Adtﬂtiﬁaaﬁnformaﬁnn 10 the extent applicable to the company is as under.

Quantative detaﬂs (as cerﬁﬁed by the management and accepted by the auditors)

Quanmﬁw debaﬁs uf gneds (m !(gs)
{(As nertiﬁa# by maagemnt)
G , iﬁ:&?*@:ﬁm ,83?5‘ :"937?4}7'111 45@816 5107855169 45183;g§ 5173558994 | 1269850 | 117461115
e b T 200047 .4?256.6{34’ 202442 | agsagsze &
. | 340688 § 26637717 | 401503 | 20908014 0 0
4‘ ;:;setdizi}zjsoﬁ . 0 ’ . Q . 421856 ; ‘f A“ % 150855 14672321 g 271001 ZU() 3¢ )1‘ >
S ds | 0 | 0 | asomo | 2389748 | as0780 | 22539000 0 0
& f:gdﬁs’eag - 0 e 718510 T 718510 | 14020496 6. 0
- i‘MachinerY& o 0 e 1894000 1| 1sessay 0 0

For, AMB!CA COTSEEDS LTD For AMBICA COTSEEDS LTD. FS{ AMBICA COTSEE.DS

el e . ong

BTN

et Dn'ector




36 Disclosure of transactaons wath re!ated a8 required by accountmg standard 18 related party disclosure has
baen iven below. Related party as defined under ciause 3 of the accounting standard have been identified
: /re&entatian made by key managerial personal and information available with the

[ Bharatbhai P Patel
Vishnubhai P Patel
Nirav B Patel :

Vivekanand Industries
Il Vivekanand Cotspin LLP
Avadh Cotton industnes‘
Jain Finscap ?vt. Ltd,

Balaii Qi Mﬁl Gmm%_?ressing Factory

d \party as par boeks of accounts durmg the year ended on 31-03-2020, in the ordinary

 courses of business.

,,,,,, emuneration | , 200000
Remuneration R 200000 |
Remuneration 1 206008
Purchase i 667104826

| Sale e e 195276827 |
Land Rent Exp - - 5 30000
Rent income of P & M ' ~ 320000
Purchase e 144176137
Purchases . = = @ ¢ 227948974
Sale Lo 242266749 |
Soda Settlement 3599360
Godown RentExps = 800000 |
: chd')wﬂ'ﬂﬁmjs’fgs‘; : i 1090{}00
, ﬁaodown Rant Exps] o 800000 |

g 00000 | 0 | 5757619 | 6057619 | 0%
948000 zéamg‘/ ‘ j,l;‘;‘o-.;‘-~"”"’,19396451’ 12472370 | 0%
‘ 0

0

| Nirav B Patel 2 51 0 [1esesF 1 0l Jagepias 26519025 | 0%
N.B. Patel (Pritesh-Depo dooooo | 0 Ooit 100000 | 1100000 | =8
B.P.Patel (Himul De e M T R 0 | 100000 woacm

For, AMBIEA 51 ey S Liv. For%gmsxca COTSEEDS LTB),& “For, AMBICA COTSELwS o=
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Ambica Ceﬁseeds Lsmited

2019&0
Grouping of Balance Sheet
1 AMOUNT RS
S B7B7E19 |
24,860,138 |
10,896,451 |
100,000 |
4 Nxmva Patel . 100,600 |
. ' -tofm._as 44,714,208 |
04882 |
1,868,381 |
247 230
SHURAMAL HA SHAR 3.040.133
C.M IND! smt&s (Kmi) 2.094
~, _WP*ERGNNMGMDWWNG TRADING FACTORY 262,826
 |DHANLAXMi COTEX 472,027
'DOMADIYA TRADING C FANY-DKQRM! [24-GJ-12P] 82,048
 |GANPAT! TRADING COMPANY- AKOT 1,839,518
GIRIRAJ cmsmwr s | 597,854 |
: GOPINATH TRADING CO e - R7,702
HMUM OIL INDUSTRIES 134,349
HARIKRUPA AGRO mmusmxss—mor [27-MH-124] 1,018,584
IMRAN INDUSTRIES ' 937237
INDIAN COTTON MILL-MANAGANAL {20-KA-122] 228,000
|JAL SHRI KRISHNA OlL MILL-REWARI @&HRAZO} 88,781 |
{JAY LAKSHMI COTTON MILLS, 160,807
KAENTKRPR!SE&MMEBABAS 121,581
LIKITH & CO-PARVATHAPL RAM [37-AP-124] 96,564
{MAHADEV COTTON & PRESS INDUSTRIES 84,630 |
- IMAP cmgnmwmg LIMITED T 153,179,804
MAP REFOILS INDIA LIMITED [24-GJ-128] 276,548
MAYUR AGRO-AKOT [27-MH-2ZH] 89,438
M. M. FIBERS -AKOT : 3,704,778 |
M/S AACHAL TRADING CO KARANJA 182,369
, RADING CO -HAJIPAR [24-GJ-12C] 84919 |
NILKANTH COTTON INDUSTRIES-DHASA $8 080
PATEL cm"rcﬂammmmm [24-GJ-12U] 1,010
PURAV COTTON iNﬁURTmE&@QD&VARi [24-GJ-12V1 6779915
PURVA ENTERPRISE _ 404,138
‘!RAG&AV INDUSTRIES 32,300
RAJASHREE IMPEX-SAILU [27-MH-122] 166,142
Rameshwarﬁommndgsm KADE 31,501
- [RERAGROS COTTON-CHIKKASUGUR EZQ‘KA—1ZG3 78,809
~ |SAIKRUPA AGRO PROCESSOR-DEORI {27-MH-1ZE] ! 4,275,380
SAVAJ COTTON PRIVATE mmr&ocmnmmamze; | 2088

For, AMBICA COTSEEDS LTD.

Director




'T Es uw B 3-MP-12B] 341,658 |
0 AKO H—f; Fl 1,812,067 |
3,686,430 |
SHREE . & musmieaswmua [24-(33.12 6,450 |
‘.‘n_ rw«ommus*rm cnumzzwmzsa 117,886 |
. o 982,780 |
1,728,774 |
376,605
: L Al VENKATA RAN ( 374 244,796
SREE mmn“m co*rmﬂ GtNMNG maus*rmss-uu LKA 266,012
: 122616 |
) 101,267 1
) A COTTONS-ADONI [37-AP-1ZC] 200,886 |
SVLT COTTON GINNING-MANDIGIRI [37-AP-12Q] 179,823
TUNGABHADRA TRADERS-MANTRALAYAM [37-AP-1ZA] 243,418
UTSAV COTTON INDUSTRIES-ANJANGAON SURJI27-RH- 1,072,732
IYOG! G!NN:NG&PRES§¥NG INDUSTRIES 749,609 |
YOGIRAJ COTTON COMPANY-AKOT [27-MH-126] 442 589
IMILAN GINNING PRE$$IN€% w*r LD, 200,000
PEARL IMPEX : 40,000,001 |
TotalRs A 231,739,972 |
) 101,250
MAW NT SERVICES LTD. | 40,088
vx&u&wm W‘" msmmmmsmsmm : 40,500 |
i ‘_ i LTD 685,870
c F}‘MO ORS INDIA PRIVATE LIMITED {24-64—1263 6,490
COSM 08 mspacna AND CONSULTANT LIMITED 395,319
lotak Agr ' 244 732
0. 4324099250062054 17.327
348,500
54,900
i Ol ] RJJNES {IN{C}XA}WT LTD. [24-GJ-22P] 404,057
SHREE MARUTI COURIER SERVICES PVT. LTD. [24-GJ-1Z 346
Shreanathj Worldwide Private Limited 5,380,813
S RAMDAS PRAGJi“FeﬁWARDERs BVT. L1D. [27-MH-120 590
[UNICORN TRAVELS [24-GJ-123] . 8972
CHAMUNDA mws*rmzmw {24«(;.24 ZH) 340 920
AIR INDIALTD, 42041
Amamen_mvm& ' \ 14575 |
ASIATIC INSPECTION (BD) LIMITED. 78139 1
{BABUBHAI PAT&L&"‘A?:sacmes : 286,000 |
BEELINE BROKING LIMITED 518
{CARGO CONTROL. BANGLADESH mrs LTD 43,905
cegﬂﬁcamﬁs&um mommuo 7,160 |
58,310 |
410,330 |

5218




GLOBAL GOTTON TESTING LABORATORY

36,550
GUJCOT TRADE ASSOCIATION-AAHCG1052CG 24,500
JR Roadiines Pvt. Ltd ' 517,454
ORIENT OVERSEAS GONTAME& UN‘{«Z LMITED 187,335
PEST BARRIER EW o 17,6850 1
SHAH AMRISH R (KADY) 34,740
The Worid arade Tours & “i‘ravata 268,200 |
. § : g. 12867 1
: 50 TTOR , 63,247
DHO! 483 397
mﬁﬁ"ﬁ mnxﬁﬁ”s‘mx&‘mwswc 6,000
m&m mmm GMGAN&-APVP@ 351G 224800 |
. AINAE 61,650
12,000
3,360,000
G : 42 005
RAd KOTWANI-HZVPK3148E 85,550
Em & PARTNERS LTD-UK 593,120
EASY COMMERCIAL SOLUTIONS LIMITED 559 084
§ANPXT? TRADERS {234\89420} 339,000
[GOLDEN SUNLIG SUNLIGHT mTERNA‘ﬂQNAL TRADING LIMITED 454 916
GURUKRQF’A ENT ERPR*SE%CRPTQ?:&GA §6 750
JAYANTILAL BABULAL KAVATHIYA (HUF)-AAFHK9457A 22,099
KA&TAB&& ANKALCHAND PATﬁL-AﬁKf’Psssu 270,750
GANICS | ) 2,260,000 |
MAHALMM; &m‘eRPRt&Es (23 MP-124] 565.000
MD ABID AHASAN SAZAL-TURKEY . 2,039,561
NIKHIL SA ATISHKUMAR PATEL-EKBPP4653G 137,750
PANKAJ BROKERS-AFGPS1571P 2,937,604 |
PATEL KHYAT! nﬂiwsmz~%§maoa 249,660
RADHE BﬁQKﬁRﬁ»AAWRQOBSP KOT] 23,250
R J Ct ANY-AAOFR1172L : 224,865
AP 565,000 |
960,500 |
162000 |
96,754
1,068,750 |
00,915 |
149,426
410,400 |
106.000
484,110
3 GQMPANY«H!SAR [06-HR-2ZV] 118,540
mma; SRWWG PV’T LTO o : 81,661
SIPANI TRUCKING COMPANY [19-WB-12D] 333,630
Sundry Creditors Others
Patel Hardikbhal Shambhubhai Salary Alc 379,200
lPazet Pasavinkumar Hashmukhbhai-Salary 379,200
Un Paid Audit fees, 85,000
 [Un Paid Tax Audit Fees. 40,000 |
iUn Pasd Pmﬁsssfanal Fax 59.010
U,NPA!i}: GSTRCM 126,234
Unpald Bank Interest (Keeb-Ce) 57,203
Total Rs 30,539,398

For, AMBICA COTSEEDS L1vu.

/)irecto*
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[AASTHA SPINTEX PVT LTD - SALES

_ 40,082
DWARKADHISH COTSPIN PVT, LTD, 45,409
VAIBHAV mxm SPINNING MILLS LIMITED [SALES-24-GJ- 4,758 796
VAIBHAVLAXMI SPINTEX LLP [SALES-24-GJ-12V] 4,758,756
A A YARN Mm.s L7D. -BANGLADESH 703,969
AL«RA?:&ESPSWNS &us,;.s LTD., MGLADESH 439,646 |
1.014,444 |
1378,150 |
258,001
SC. FOR THE KA CO-0OP 31,608,300
THE K.C.C.0.B L-NEGOTL(LG axu.)m 1 37@9011 1 207,393,329 |
«;w““'mes“‘m“ AS LLP . 7,500,000 |
*rmt 259,896,922 |
2544 175
L e 10,483,679
{EXPORT CREDIT (DEC-19) 2,718,516
XPORT CREDIT (FEB-20) 21,484,042
EXPORT CREDIT FORAUG-19 1,302,571
exmmmm (1687 Dscm' 650,266
OR TIAN-Z0) 12,205,035
'm,,zcﬂsn’ JARCH-19) 907,137
EXPORT CREDIT (MARCH-20) 7,478,110
Gs*‘rwwn ; 4 88,500
« XF ITY | 35,114
Y DRA 118,589
TY DR/ 3.077.074 |
V) IGLVC 148,474
VAT mmec - 8,230,053 |
Total 70,762,345
omerAdvamces v . i
_mmvammL DIRECT: ' 354,306
; 190,928 |
548837 |
6,750 |
1,320,853
886,250 |
18,000 |
407 343
5 B41 000
12100
176,394
77,269

17,841,030 |




wam

ST ET]

,Pmiakumw mma@ e
! . “Lw CV7088H

38,404 946

BaGIIZY]

58,646 474

354,000 |

31,068 |

353( S TIC ?RNA?E LIMITED [24-GJ-1ZR]

56,465 |

‘mwmsw DITTES BROKERS PV LTD.

3,073,245

V.COMMODIT Lf}*MCX’ :

2675930

VEQUIT S" -;L”m NSE

50,736

s-rw D &L GIST%QSWT L’!‘D-MUMBN

283,102

210,000

342,290

94,765 |

MAERSK LINE mf)b\ PVT LTD

277630 |

*G&OSSY COTEX

20,000,000 |

‘f gB)

126,413,316 |

_Total (A+B)_

144,254,346

1,000,000 |

1,800,000 |

9)
(- ( 249&9

zam:m

72,821 |

TS {iv;.zmm B)

181822 |

283,274

451,336

LS. m?&x 2014-2015

116,871

ax 2015-16)

214,829 |

ont Tax- EY(2016-17)

. 87,7061

. MM&@MQ& Tax«FfY( 017-18)

1,084,828 |

‘Mmeﬁt ( 018-19)

51,060 |

R QoieiT)

&o@?

§,999 161

For, AMBICA COTSEEDS LTD.

Director

35?0000 e



» i
Provision for T i)
Provision for inm (2015-18) 631,800
' Prowswn for income Taxaﬁenf-‘\'zm&i? 571,010
Provision for Income Taxation FY 201; 2017-18 2404460 |
Provision for Income Taxation wzm&m 2420000 1
Provision for Income Taxation FY 2619«»20 2,926,000 |
Total - 8,683,279
Trade ﬁece{vabia . Total | Due over Less than
N : e oo ISicMonths | Six Month
POONIA Tmm SOMPANY- SULTANA [08-R- 170 200,001 | : 200,007
ADING C MpANY«su GAR ggg.m 2P 2047881 . 294,768
61 ; 187,576 . 187 576
508,072 - 506,072
1212 = 1,212
130,926 | . 130,926
17,046 | - 17,046
886,505 66,505 -
21,161 | - 21,161
581,136 | 2 £581.136
19,568 19,568 s
117,333 : 117,333
269,270 | 269,270 -
1,002,397 | - 1,002,397
14584 2 14,584
vt Ltd ' 85,447 . 85447
SKYWIN sPiNmNG PKNATE LIMITED [SALE AC] 50,690 | > 50,890
SPECTRUM m}‘sRNA‘ﬁomt PVTLTD 28234} 23,234 5
SUMAT! SPINTEX PRIVATE LIMITED 1,111,697 p 1111897
SUPER SPINTEX PVT, LTD.~ -SALE [24-GJ-128] 347634 - 347 634
SUSTAINABLE SPINNING &comaa{)omes PUTLTD 1,078,967 | - 1,078,967
5 L 578,823 | 678,823 -
5,208,084 | - 5.208,084
1940137 | - 1,840,137
57568667 | - 57,568,667
117,065.176 | . 117,085,176
. 56725059 | " 50,725 059
80,223,472 | 7 60223479
h Spin 24,184 602 - 24,194 602
EX ELINKS : 18,046 18,040 G
FERVI-IN ACAQEEX%RTAGAQ SA-PORTUGAL 8072523 | : 8,072,523
, mmmsmm G MILLS LTD. [M/C, BANGLADESH 2,458,448 - 2,459 448
'vmsuoammsmmsmmm 123 04481198 | 94 481,108
‘ 1,003,061 | . 1,093,061
5,381,415 | 5381415 .
17440418 | 17,440,418
461,677,668 23,897,272 437,780,396




